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Why We Became Securities Licensed Elw

1. LANDRETH TIMBER CO. V. LANDRETH, 471 U. S. 681 (1985)

= A transaction was rescinded after an unlicensed broker represented the
interests of the owners in a stock sale outside of the guidelines of the
Securities and Exchange Act of 1933

= Rescinding a transaction is enormously difficult and expensive

= We NEVER want one our clients to be subjected to a rescission due to our
licensing

2. AMERICAN BAR ASSOCIATION’S REPORT TO THE SEC

= We reasoned that as the legal profession becomes more acquainted with the
securities issue, the chances increase that our fees would be successtully
challenged without proper licensing.

3. NEW OPPORTUNITIES
- M&A

— Corporate Finance

— Capital Formation



Marketing Considerations of Securities Licensing klw

1. Point of differentiation from competition

2. Respected by other professionals

3. Middle market legitimacy

4. Our practice not limited by the scope of our licensing

5. National and international marketplace

6. Opportunity to align with others who have great experience in the
investment banking arena



Opportunities — M&A/Divestiture i

 SELL SIDE REPRESENTATION
- Majority Recaps
- Minority Recaps
- Mergers
- Buyouts
- Corporate Divestitures

- Clients can be privately held or publicly traded companies

« BUY SIDE REPRESENTATION

- Advisor to private equity funds, hedge funds, corporations, international
buyers

- Most clients are serial purchasers (repeat business)

Note: Transaction sizes are typically larger than unlicensed transactions



Opportunities — Corporate Finance

® Debt Placement
— Short-term debt
= Working capital revolvers
= Lines of credit
» Warehouse lines
— Long-term debt
= Senior/Secured
» Subordinated Debt
» Mezzanine Debt
— Hybrid Securities
» Preferred Stock

— Equity



Opportunities — Capital Formation

® Private Placements

® IPOs — U.S. and foreign exchanges
— American Stock Exchange

— Toronto Stock Exchange
— London Stock Exchange’s AIM

® Fquity Lines
¢ PIPES

® Public to Private



Other Considerations

® Existing Entity
— Approval of B/D required (no selling away)
— Branding
— Documents

— Personnel

® Should you become a B/D?



Final Thoughts — Our Experience klw

® Improved documents with greater acceptance by knowledgeable investors
— Elimination of pufﬁng
— Inclusion of risk statements

— Transactional transparency
® Compliance improves processes
® Compliance has not been a burden

® Securities licensing alone will not make you a better professional, but aligning with
the right team will



Disclosure

Hunter Wise is pleased to present to you the attached information regarding Hunter Wise’ proposed services (the “Services”) for your company relating to a proposed
transaction (“Transaction”). Although Hunter Wise believes the information contained herein to be reliable, we make no representation or warranty as to the accuracy
or completeness of any information contained in this presentation or otherwise provided by us and we accept no liability for the accuracy or completeness of said
information. The ultimate decision to proceed with the Services or a Transaction rests solely with you. Therefore, prior to engaging Hunter Wise to perform the Services
or entering into any Transaction, you should determine, without reliance on Hunter Wise or its affiliates, the economic risks and merits (and independently determine
that you are able to assume these risks), as well as the legal, tax and accounting characterizations and consequences associated with the Services or any Transaction. In
this regard, by accepting this presentation, you acknowledge that: (a) Hunter Wise is not in the business of providing (and you are not relying on Hunter Wise to
provide) legal, tax or accounting advice; (b) there may be legal, tax or accounting risks associated with the Services or any Transaction; (c) you should receive (and rely
on) separate and qualified legal, tax and accounting advice; and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks associated with the Services or any Transaction) and our disclaimer as to these matters.

IRS Circular 230 Disclosure: Hunter Wise and its affiliates do not provide tax or legal advice. Any discussion of tax matters in these materials (i) is not intended or
written to be used, and cannot be used or relied upon, by you for the purpose of avoiding any tax penalties and (ii) may have been written in connection with the
“promotion or marketing” of the Services or the Transaction. Accordingly, you should seek advice based on your particular circumstances from an independent tax
advisor.

The terms set forth in this presentation are intended for discussion purposes only and are subject to the final expression of the terms of the Services or any Transaction
as set forth in separate definitive written agreements. This presentation does not constitute a commitment on Hunter Wise” part to provide Services or assist you with a
Transaction, nor are we acting as a fiduciary to you. By accepting this presentation, subject to applicable law or regulation, you agree to keep confidential the terms of
this presentation, including, without limitation, any specific information related to the Services or any Transaction and the amount or terms of any fees payable to
Hunter Wise in connection with our provision of the Services. By acceptance of these materials, you and we hereby agree that from the commencement of discussions
with respect to any Transaction and not withstanding any other provision in this presentation, we hereby confirm that no participant in any Transaction shall be limited
from disclosing the U.S. tax treatment or U.S. tax structure of such Transaction. We are required to obtain, verify and record certain information that identifies each
entity that enters into a formal business relationship with us. We will ask for your complete name, street address, and taxpayer ID number. We may also request
corporate formation documents, or other forms of identification, to verify information provided. Any values or levels contained herein are preliminary and indicative
only and are provided solely for your information and consideration, are subject to change at any time without notice and are not intended as a solicitation with respect
to the purchase or sale of any instrument. The information contained in this presentation may include results of analyses, which represent potential future events that
may or may not be realized, and is not a complete analysis of every material fact. Any estimates included herein constitute our judgment as of the date hereof and are
subject to change without any notice.
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